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What are the competitive advantages of 
Bulgaria in the current global economic 
context?

Bulgaria’s economic crisis came about in 
1996 and 1997. After the collapse of the bank-
ing system at that time, certain reforms were 
put in place that are key to our economic and 
financial stability today. We have very stringent 
banking and financial regulations and politi-
cal consensus on the need to preserve fi scal 
discipline and keep taxes low. Bulgaria boasts 
a fl at 10 percent income and corporate tax, an 
extremely low debt-to-GDP ratio, and a budget 
defi cit of less than 4 percent. This is different 
from our neighbors and so are our credit rat-
ings, which have consistently risen over the 
past two years.

So fi nancial discipline, low taxes, 
and stringent banking regulations are 
just some of our advantages today. We 
are also strategically placed in Southeast 
Europe and our foreign policy is creat-
ing opportunities for our businesses not 
only in Europe and the Balkans, but in-
creasingly in the Middle East.

What are the main issues faced 
by Bulgaria having recently be-
come a member of the European 
Union?

There is much criticism of how 
the crisis has been handled, but if it 

had not been for the European Union and its in-
tegrated economies, prosperity in Europe would 
not have been possible and those countries that 
face fi nancial diffi culties today would have been 
in dire straits. The problem with Europe today is 
a lack of discipline and with bending the rules. 
Rules, once written, have to be followed – no 
exceptions for big or small countries. Many 
countries are today discussing enshrining into 
their constitutional order the tough rules on 
fi nancial discipline that have helped Bulgaria 
steer through the crisis. The Lisbon Treaty is 
being amended in the same direction as well.

The issues that Bulgaria faces in the EU 
today all stem from incomplete and halfhearted 
reforms over the past decade or so. This is 
the case with the belated judicial reform that 
the government is now pushing. If our judi-
cial system had been modernized years ago, it 
would be much easier for us to deal with the 
problems of today. Financial prudence along 
with transparency and accountability are the 
keys for success for an open economy like that 
of Bulgaria.

As a  member of  NATO, which pri-
orities are being promoted by Bulgaria?

In the recent debates on the new Strategic 
Concept of NATO, Bulgaria focused on three 
priorities: First, to keep the doors of the Alliance 
open, particularly for our neighbors in the 
Western Balkans. The region has spent too 
much time dealing with its own self-perpetuat-
ing instability; second is the need for us to focus 
on energy security as an issue that is part of the 
core security concerns both of NATO member 
states individually and collectively; third is the 
need to adapt NATO to respond to the new 
security challenges of today – developing a mis-
sile defense system for Europe and responding 
to the increased threat of cyber attacks.

How will Bulgaria’s foreign affairs poli-
cies evolve in the near term, taking into ac-
count the reforms in the fi eld of diplomacy?

Our foreign policy, as a matter of priority, 
should focus on three geographic areas where 
opportunity lies. First is the Western Balkans – 
it’s in our national interest to see our neighbors 
in the Balkans move closer to Europe. Second 
is the Middle East and North Africa, where we 
have traditionally had good links and there are 
countless opportunities for our businesses to 
work together. Third is the Black Sea and the 
Caucuses, which could be key in providing en-
ergy to a country like Bulgaria; its security chal-
lenges can very quickly turn into security threats 
for us and we need to help build stability and 
cooperation.

Internally, I am pushing through a major 
reform package of the Diplomatic Service that 
will create the foundations for a modern cadre 
of diplomats and specialists who are not held 
back by the limitations of the past. We need a 
stronger focus on economic diplomacy.

Turkey has evolved in recent years as a 
regional player and an active candidate for 
EU membership. What role will Turkey 
play in the region? 

Turkey is a good neighbor to Bulgaria 
and we have a good relationship. Its economy 
has grown over the past few years and this 
has given its leadership a new sense of pride. 
Turkey has been extremely helpful in building 
trust between Bosnia and Serbia, for example. 
They contribute to peace and stability from the 
Balkans to Afghanistan. I am excited about the 
potential of the foreign and security partnership 
between the EU and Turkey

How can Bulgaria and the European 
Union support the recent revolutions and re-
forms in the Middle East and the Arab World? 

What is happening in the Arab world is a 
great change that can be compared with what 
happened in Eastern Europe in the 1990s. 
Our countries went through a transitional pro-
cess. Now we have our own experience on 
what transition is, where the problems are, and 
what the main challenges are. So we have a 
specifi c practical know-how.

Based on that, we organized a conference, 
Sofi a Platform, where we invited the main fi g-
ures from the Arab world to meet some of the 
main actors from the transition in CEE. In Sofi a, 
they discussed the role of the round tables, the 
transitional justice, and the role of the media.•
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